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DECISION 

[1] In a decision issued on 19 March 2012 the Tribunal upheld this complaint. Section 51 allows 
the Tribunal to impose sanctions; however, section 50 permits the Tribunal to take no further 
action after upholding the complaint.  

[2] The Tribunal gave the parties opportunity of making submissions on potential sanctions. 

[3] The Tribunal indicated that a potential outcome was to take no further action if Mr SEC 
refunded the fees in full within 10 working days of this decision.   

[4] Mr SEC made the payment, and no party opposed upholding the complaint, and taking no 
further action as provided for in section 50(b).  

[5] I am satisfied no further action should be taken, and accordingly make that order. 

 
DATED at WELLINGTON this 11

th
 day of June 2013 

 
 
 
 

___________________ 
G D Pearson 
Chairperson 


